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SyndicateBank recorded 19% increase in its operating profit for the 9 months period ended December 2009. The operating profit was Rs.1507 crore as on 31st December 2009 as against Rs.1266 crore recorded as on 31st December 2008. The net profit decreased by 9% to Rs.645 crore as against Rs.706 crore recorded as on 31.12.08 mainly due to higher provisions towards wage arrears, taxes and NPAs. Total income increased by 12% during the period to Rs.8472 crore as against Rs.7564 crore recorded as on 31.12.08.
Global Deposits increased to Rs.1,08,515 crore with a growth of 5.73% over December 2008 level. The Bank has shed around Rs.17500 crore of its high cost bulk deposits since December 2008. The CASA share improved to 31.32% as on Dec ’09 as against 29.77% as on Dec ’08. 
Global advances increased to Rs.83103 crore from Rs.73754 crore as on 31st December 2008, achieving a growth rate of 12.68%. The growth in Domestic Advances was 14.26% during the period. The CD ratio increased to 76.58% from 71.86% as on 31st December 2008.

The Bank’s thrust on priority and agriculture sector continued and the outstanding amount under priority sector increased to Rs.30867 crore from Rs.24428 crore as on 31st December 2008, achieving a growth of 26.36% and constituted 43.29% of Adjusted Net Bank Credit. Agriculture advances increased to Rs.12278 crore from Rs.10307 crore as on Dec 2008, registering a growth of 19.12% and constituted 17.22% of Adjusted Net Bank Credit. Year on year growth under infrastructure lending was 24.15% (Dec ‘08 to Dec ’09). The Bank’s focus on MSME credit has resulted in 21% y-o-y growth in this sector with outstanding amount increasing to Rs.10128 crore from Rs.8370 crore as on 31st December 2008. 
                                                                                                   (Rs. crore)

	Parameters
	31.12.08
	31.12.09

	Business 
	176391
	191618

	Deposits 
	102637
	108515

	Advances 
	73754
	83103

	Operating Profit
	1266
	1507

	Net Profit
	706
	645

	Gross NPA Ratio (%)
	2.39
	2.43

	Net NPA Ratio (%)
	0.86
	1.02


*******
PERFORMANCE FOR THE PERIOD ENDED 
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